
STA.1'EOF NORmA CAROLINA

WAKE COI.TY

STA.'fE\QF NORTEI CAROLINA ex reI.
RQY,COOPER~ A.ttomey6eneral,

J
)
).

)
)
)
)

PEERLES8R.EA.LESTATE SERVICES-,.1NC..J )
~ILLi\OE'ciF PENLA."bD;.L.L.C.,.MFŠL ).
LÀNDHnÚ)jlNQS,lk.L.C;,~DMMùNrriEß OF )
.eJE~n,ll''n, n,.L,(f., Q()PLAN,t SObl1lNÇlS" )
L.L.C,,,.PCl,t)A:.Plt4LiFlt;Ll)mG$, i..L.Q., )

WEST SIDE DEVELOPMENT, L.L.C" )
Â"b1'lIOW P(iRTÊR~ FRANKAMELl..a~ )
lllt;RÄRi A:EttJG, .Î.KE~rÑ FOSTER, )
:fEn::¡(),~;lötJR:Kl$,MÏc~L¥EÒM.ANS,' j
GREG A.Nl)ERlS(lt~l;OCEAN lNVB$TNlN$$. )
:LLC,THEJ'lENLAND RESERVE.TR:CT~ )
:i"L.C.,C()rPRBSERVATIONPAR~1tRS. )
L..L.C., R.N'ER. POINTE, INC." AND F.W~, INC., )

)
)

Plâititiit

¥s:.

DeJendimts.

INTflE.GENElAL.QÒJJltt Òl'JUS'tttJE
Bt,IPERIQ;R..COE1RT"DIVISION

NO. ,(J7CVS009006

êÖNS~T JUl)(gM.I1NT :AS.- -",_,'-'-,' ....., - - -- . - ",-... .. ._.

TPD.EFi:N1)~NT MIÖ1'A.J~aJ
YJ~OMANS

this t5â\lsecbniíng btl to be'hêåtd and being heätdbêf'ore the under4jgnedSuperior üotlTt... -."
Judge' ttl Wake QÇ)'Untyførerttt,ofaCøU$eftt .Tl.tdgment attJe)ØinUeqllêst õfPlãÎl1titfS'tatêØf

N()rtêato1inaihyandtbroiigh.Att()tiêy~GenerarR.OyCoqper~ defeiigf:llt'Miehllel Yeoma:ns. an:4

¡øs~hW.Grîet~.ni~tIØCQtitt"aim()fI1tødReCêîveriI1thisâction.t'Ite.eiver'j)~ and the èourt"wìtb

thø consent, ofplåintiff~ Miêhael'Yleomans,ianillbeReoeiver.niàkesthe'tollowììlg:

FllIN(1$ OFFA.CT

i. 1'1aintìffistheStateøfNorth'Garolina,8,c.ting on theteløtiQn ofR.øyöoQper,

AttOtnèyCfenèrâl, ptirsUài1ttoåuthority gtânted'Îii Chapters 75 andl14o'fthe 6eneral Statttesof
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North Carolina.

2, Defendant Mike Yeomans, a resident ofFlorida~. owned.'a.ndçpntroltegdefend.a.nt

P.O. Cäpitáia:Oldings,L.LC., aNorthCälfoHna ÏiinitédJiabíHtýcornj?allY C't,RGGapital") prior to

the appoin.ltnent oftheReeeIverandowl1S -åi:deontrolsPG OeYéløpment,LLC,å 'lløtidä Jirníttíd

liã1:ílitycorrrpahy("PG DeVelopinenf').

~.. TheRéç~iverwasapp:oìtitédhy'ørder øthîiîs(:¡outlierttered;onlune6,,2007l(ll1e

''RceivershipOrdet') to.'serveas Receiver forPeerlessdR,eat 'Estate'Services,lne" Vilageøt

Péñbtrtd, ;L.L.C.~ MESL:Läudhôldmgs,L,L.C., Córrmuiiìties otPenland,L.L.C.,GQP Land,., .. .,' "
Holgings, L.L.Gù PØ'Cta.pitfll, and WestSide Develøpmf.t, t.1-.C. Although not'apiitt$' tøtb.is

actionf tÌie Reeèiverhasdetermined thatì'tis in the best interestoft1le R;eceivershipforthe

Reøeivettø enter ititøthisCotisentJl1dgtêñtwith lJefêndãtilY'eòJ1ânS,

4. A.srnQrepartjptil~rlY$et ibrth itith~ØQttiilahit~ i:ncøtpôralØd heteiîi-l'WNfêieñce,

.elaintìffal1eges that one órmQre..ôftne Dêfendátits, mconjunction withthedevêlQpmentQfa

nrqjeçt kiown.asthe Villl:ge'øf:Pe:nlandløcated;Ín Mitqhell ê!tôutity";No1'h CátôHna,faitedtQ

comply withtherequirementsofthe Interstate limtiSa.le$ Enl1 D'tsç:losllre A,çt,U Ü)S.Ç.i§ lVØi,

et~e,(J.~cônduçtødhø~U$;Saíe$tø irlstôersât infÍatedprices; partiC:ipatedih rràudulent mortgage

appticatiQnsyandin 'Various ways engagediti. .u.tifai't~ñd l1eç;eptive1;4dl;l Ittactice$withiti~theS'ta.te

ofNol'h/CaroIìna.

$.OitMay9~200g.j befendant'\eotnims pleâ ~ilty tQaJ3ì.llòf'lñfottat1òl1 fôí'oiie

èöUtìtof mortgagè fraud in CaseNù~3:08CRIOO..W~ nowpending in th:etLS. J).istdctGoqrt for

theWestemOîsttièt ofNø1'hêatôHna. Asset forthîntheBaI oflíifòtJâtion,. Defendant

Yeomans was hired bYcSomemenibers oftliePeerless çønspìnicytoserveas the eatiivaìetitøf R
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d.tneqoWO Pftyrneut for thepntchaSê '9frealptóperty 1$ not necul'àtely disPlO$ed 911

the HUD.,;l ClosingStatement;

~..Atiy'sühd.i¥îsiõn, If i-eqüitêdJ)y lawtisnørreg1sterêd witfiJneUtlitedStätês

tJeparline)ltofHø.using'.andUrban JJe:velopinentp.ursuanttøtbetequÌ'ten1eJ1Isuf the

IntêlstãtëLát1d SaIéä FûILDìšê!ósureAct; is U.S.C. § 1701,.etseq.;

tSäles inøentives with.àValue/øfmQtethan $100 âîe.øffeteu tø;î.1ur:ølltlSetS;

provided,iliøwever,thatthis,provision (loesnotapplytopayient bytnesellerof closing

èø:stse:sløng ti.thât fâCtiš ftïly d.îsclösêdtö,atiyIenderextetidìtigêreditonthesale and

eri the. HUl)~it;løsIng.$tate,n;ent;

g. Purchasers are offered sale-leaseback or optionçontracts forthe lease or

teputchâseöftheptöpèrtyby the sellêr otthesêlleesàgent;

h. TheseJleroranyindividqa1ørentîiyrelate.dto the '$êllerorthe seller's agent Qffers

the. putêhaset- the ffpportnity to postp.oiie one otinotel11ottgage otpro111issorynõte

p~yren.tsonthe iiropett)';

L The selleror any individual or entity related to the seller orthe seHerts agent

.ägtees to ttakéøfié.Øtmote mortgâgeor ptömissofy notepâyments fötthet"itøhaSéÏ'¡and

j. TheseUerQrallyinqlviClna1ørentify telateq to th'eSél1etø:tthe $el1er?$ agent lQal1s

theptièháseral1yportionotthe down payinentotithe purchase.

;2. Upol1Íimtl determinatiQnøtrestitttiòn due frøinPefendant YeOl.al:is(tfie

URestitutìon. Awatd!')by thel)istrìct Court, 
ami afìr credit for any amounts paidto"theReceiver

'bYQïtß(ò'Veted by the Receiver from Defendant YeomansJ')rior theteto,t11e ba.latle oithe

'Restitution AwardshaUbe.paid totl1e R.eceiver orsuchotlier partyastliedI)istrict Coiirtina,y
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ciesìgtate,andtheR;eçelver maY tbereatrer pntanysuch rotrd$ tøsriçh usøSaSl1a.o/ be 1J11qweq by

the Receivètsñ~pØrderor asotherwÍse approvedhythisJ':ourt.

3. At the lêtîuestøfthe RéOivetãndstlöjøønö äpptövàl bythé.J)îsttiêtCöurt~

Defendant.'Yeomans shall transferorø~mvêY to theJleceivêt,øtCa.riS'ê to betra.usfetred..ot

cønveyedto t1fe Rèè.eiver;(åJ all tight~ tìtl~,()t ititerestdefenda.nt¥'eoinns~ xP(1 Development, :o
.

.an.y....enti't... inwhieli ¥eQmatl$ bas,.'dil~eøtfy prinditectlj1,.aJt(mttøinng........ibtête~t, may.'. have in'PG.- -J-.- .'
c;apìtah and (b)aHhe elect1ønofthe Receivef,all riglit, tine or in.terestdefennntYeomans,PG

lJ.èYêlØpll1ent,or;al1y.ørnrtiy in whioh Y'ePn1ánsihãs,id.itectly orin.d.irectly"a.c.onttòllìtig interest,

maYliaveac.eitiireø, in:anya.s'SetprrirølìeitY;atquit~ii) aUyWâY iuennueøîlQpwîth his

re1àtiòrtshipto4he PeerlessGrøuP?includîng Ðutnot limited to aay interest inPeerIessReal Estate

Sêrvi~~s) Inc.,Vl11age.õfPenl'(rtd,. LbC.MESLLârtdhold111gs".. LLCt.êonimttñìtìesofPêñlal1d~

LL~,CQPLand Holding&, LLC, PO Oapttal JJo14inss, LLO, '\West Sidel~e¥eløint1ent, LLO, FAA

Blowiiitg Rock, LLC~ FAA Bluê RjverRidg~,LLC,..FAA Pt()pertyMan~geinent, LLC, I'M

Qrange illll,LLG, ~PXf.ngeHni,LLchAltPRløwìng R.øcK,LLC,A:RPBlue îM¥etRidge,

LLC,ARP6tândfather Vistas,LLC~Cumberiand Deyeiopment.'(r()qp~ LLC;DanielIslanq

HQldiu'g$, LLC,Se,,¡¡l' Farms. ÔeYelop:ment Q.toup,. Ltc, NW.Pla:ta, Ltc, .IvidtoW11.DeivêlØpll1ent

Group, LLC, FAA Properties, LLC~,ARPFamil,H~ltJil)gs II, lLÇ,ÇÇ)P PteserV'ø-tiøn Pa:tters,

LLÙ,Perilâl1dResel'e Iract,LLC,F.W.ltic., Beech ThicketSpring, 111C... Ašliländ Associates"

LtC. S'olitliChurehI-oldings, LtG, AltP Enterprises, LP, Bêllltîqgê; Inc.,PurpkinPatøh

Mounmin, Itlc., CftyCerttêrMâtiagementCornpany, LLC,. FAA Cityview.LLC,FAA

InYêstøent$,L¡LC:,tiold,en RIdgø~ Inc., Lady SlippØrRidge,In:.,Sìlvêt Rod Rìdge, Itlê.,Wood

SageR'idge,Jnc,WHd Hydrangea, Inc., Mock OraflgeR.i(fge,.ln~., Witch Ha;zeI lidge, Inc., Wild
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StrawberryRì(lge¡ Inch Thìmnlf?~erry ;Riøge. lnc.,..l3lltterflYRiêlge~lnp., $llI)1)rQp Y~lley, Ine.,. ..
W'ìld,BtiatRidi,e, Inc.. StarViölef Rldge,.lnc., Jewel Fields. Inc" Honeysuckle Meadows Tract.

IíJc,.MølIì'tâìnd1:bnYR.îke~Jì'ø., I3irttêtfy Fields, :Itic., Red.'BUdFle.ld$, Iñc.. (iffišertg; Ridge, Inc.,

pui:le Laurel JUdge, Inc., Indigo Ridgc, Inc., Shamroøk Fie14s, IilÇ~,Sqn4rQ.pMead.oW's, Inc.. Tea

Bêtr'.Mead:ôw$" ÍñC"Blâêkbøtry Ridge, Inc., .añd,(litisehgVal1ey,Ihc. No.tWitbstailding aû;y

ptberproyisiQtlQ:ftbis erdør, any transrerQrCQllveyarrøe byY:epman~tø tbeR.øeeiyetQfan

ínterest:fõrlerly ôwn.edbyFrank A. AmelungorRichardAmehiog shall'he subject to the

iipptö)taløf the tJ,S..Elaffknptøy Côittt fØtthe Sö:utllêtíl Dislrictö'tFlötidaìntlieiIeSpftctive

lJankrqptcycasesøfFrank A, At1lelnl1g.(case01~1$492~P'GiiJ'or iRi~hard L..Ai11til:gl).g(ta$~ (J'J~

lS493':PGH).

4. De:fendantYeonnmssnâll receÌ:vøa ßteditagâiñsrthe:Restltttdon Award torthe net

pröceeds,aftercosts'ofsalê, totheReceiverof any prqpertyassigiied,tJansferied..ørconveyed to

the ReQeiveras,cc)ñtemplated bythls Order.

5; ThisGoGsenlJtlÇlg1lentsliall uafaffentthel'igbJs QlaJyprivateJ.iartyìø p:grStle

ãh.ytêmeaýor tet'ediesallowedp\lSUàntto the laws ofthe.8tate of!Notth Carolina.

ó.l'i$UøtisentJnd,gmentAgrement shall tiøtbind.¡iny other ø:fees, bøafdš,

commissions, òragencies of the/State of North Carolina.

7. Der~mdañt¥eonians shâH coopetatewith Plaintiffandtbe:Re:ce.iver by providing

,any ìnformatioRPlaintiffor the Receiverreqnests tt) assistintheinvestigatÎøii or Iitigation of

PläitïtiffsanditheRêêelVef'sclâimsln tbiS matter as.totheôtherdefendal'ts.
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Thìs the~. day of

w;eCQMaEN'l:

SffATE DFNORTH CAROLINA
ex...têt..RO¥COOPER.,
Attfteý Gønetøl

Hãtn'et E;Wot1~y
Âssistant.AttötñøýGcnctal

,20'0.

PaylR;ji¡geway
Superior CouthJudge

Joseph W. 61'er~ iu~
ReceìvéfofP~êrlesS.R.eai..EstâteSeiWíces"

in~"Vilage o.fPenland, LLc, MFŠL
IAindhølding~~1LC~ CQmIlllnine~öf

lenlanq~ .LL(j¡ QQP Lattt1 fIØldittgs,LL,C,
PU Capital Holdìngs,LLC"andWest Sìde
DeVèlQpfienti LLC

i~~ ti~o
Cotmsêl förMiêliâel 'feomâÏlS

1Nøttbenll1ue,LLP
P,O Box 210S

Cha:pelHill,North Carolîna 27$15
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